[Date]

[Recipient Name]
[Recipient Address]
[City, State, Zip Code]

Re: Strategic Options for Inherited Property at [Property Address]
Dear [Recipient Name],

Please accept my condolences regarding your recent loss. As you navigate the transition of the
property located at [Property Address], I have outlined the primary strategic options available to
you along with recommended next steps to ensure the best outcome for your interests.

1. Strategic Options

e Retention and Primary Residence: Occupying the home as your primary residence.
This involves assessing current mortgage balances, property tax adjustments, and
potential renovation needs.

e Long-Term Rental Investment: Holding the property to generate monthly cash flow.
This requires an analysis of current market rents, property management fees, and landlord
insurance requirements.

o Immediate Market Sale: Selling the property in its current condition to liquidate the
asset quickly. This option prioritizes speed and reduces ongoing carrying costs.

e Value-Add Sale: Performing strategic repairs or improvements prior to listing to
maximize the final sale price and return on investment.

2. Recommended Next Steps

1. Professional Appraisal: Secure a formal valuation to establish the "Date of Death" value
for tax basis purposes.

2. Title and Encumbrance Review: Verify the status of the deed and identify any
outstanding liens, mortgages, or back taxes.

3. Property Condition Assessment: Conduct a walkthrough to determine necessary
immediate repairs vs. cosmetic upgrades.

4. Financial Consultation: Meet with a tax professional or estate attorney to discuss the
implications of the "stepped-up basis" and potential capital gains.

To assist you in making an informed decision, I am available to provide a Comparative Market
Analysis (CMA) or a rental income projection for the property.

Please let me know how you would like to proceed or if you require a referral to a qualified
appraiser or legal professional.

Best regards,



[Your Name]

[Your Title/Company]
[Your Phone Number]
[Your Email Address]



