[Date]

[Investor Name]
[Address]

[City, State, Zip]
Dear [Investor Name],

As we approach the end of [Year], I am pleased to provide you with a year-end review of the real
estate market and an update on our portfolio performance.

Market Overview

Throughout the past twelve months, the real estate sector has experienced [Key Trend, e.g.,
steady growth/shifting interest rates/inventory fluctuations]. Despite broader economic shifts,
real estate remains a resilient asset class. We have closely monitored [Local Market Name] and
observed a [Percentage]% change in median property values.

Portfolio Performance

Our strategic focus for this year was on [Strategy, e.g., value-add acquisitions/debt
reduction/operational efficiency]. Key highlights include:

e Successful acquisition/disposition of [Number]| properties.
e Average occupancy rates maintained at [Percentage]%.
e Total rental income growth of [Percentage]% year-over-year.

Looking Ahead to [Upcoming Year]
Our outlook for the coming year remains optimistic. We plan to capitalize on emerging
opportunities in [Specific Sub-market or Asset Type]. Our primary objectives will be to

maximize cash flow and ensure long-term capital appreciation for our partners.

Detailed financial statements and individual asset reports are attached for your review. Thank
you for your continued trust and partnership.

Sincerely,
[Your Name/Signature]

[Title]
[Company Name]



