[Date]

[Investor Name]

[Investor Address]

[City, State, Zip]

Re: Quarterly Market Update - [City/Region Name] - [Quarter/Year]

Dear [Investor Name],

I am pleased to provide you with the market update for the [First/Second/Third/Fourth] Quarter
of [ Year] regarding your investment interests in [City/Market Name].

1. Local Market Performance

The local real estate market has shown [steady/growth/contraction] trends over the past three
months. Median home prices in the area currently sit at ${ Amount], representing a
[Percentage]% change from last quarter. Inventory levels remain [low/stable/high], which is
impacting overall transaction speed.

2. Rental Market & Vacancy Trends

Rental demand in [City/Neighborhood] remains [strong/moderate]. Average monthly rents for
[Property Type] units have adjusted to approximately ${Amount]. The current vacancy rate in the
metropolitan area is [Percentage]%, suggesting a [favorable/challenging] environment for
landlords.

3. Economic & Infrastructure Developments
Several key developments are currently influencing the local economy:
o [Development 1: e.g., New major employer or tech hub opening]

e [Development 2: e.g., Infrastructure or transit improvements|
e [Development 3: e.g., Changes in local zoning or tax laws]

4. Portfolio Strategy Recommendation
Based on the current data, our recommendation for out-of-state investors in this market is to
[Hold/Acquire/Liquidate]. We believe that [specific neighborhood or asset class] currently offers

the best risk-adjusted returns for the upcoming quarter.

Attached to this letter, you will find the detailed data reports and property-specific performance
metrics for your review.

Thank you for your continued trust in our market expertise. Please feel free to schedule a call if
you would like to discuss these trends in further detail.



Sincerely,

[Your Name]

[Your Title]

[Your Company Name]
[Your Phone Number]
[Your Email Address]



