[Date]

[Investor Name]
[Investor Address]
[City, State, Zip]

Dear [Investor Name],

As we approach the end of [Year], I am writing to provide you with a comprehensive update on
the performance of your real estate investments and the current state of the [City/Region] market.

Local Market Performance

The [City/Region] market has shown [steady growth/resilience/shifting trends] over the past
twelve months. Key indicators for the year include:

o Average Rent Growth: [Percentage]% increase across your portfolio's asset class.

e Vacancy Rates: Local vacancy remains low at [Percentage]%, ensuring consistent cash
flow.

e Property Appreciation: Median home values in this sub-market have risen by
approximately [Percentage]%.

Portfolio Overview

Your assets have performed [well/according to projections]. We have successfully managed
[mention any major repairs, lease renewals, or improvements] this year. Our focus remains on
maximizing your Net Operating Income while maintaining the long-term value of your physical
assets.

Looking Ahead to [Upcoming Year]

Heading into the new year, we anticipate [mention a trend, e.g., continued demand for workforce
housing or stabilizing interest rates]. Our strategy for your portfolio will prioritize [mention goal,
e.g., expense reduction or proactive maintenance] to navigate the evolving economic landscape.

Annual Documents

You will receive your year-end financial statements and tax documents (1099s) by [Date]. Please
let us know if your contact information or preferred distribution method has changed.

Thank you for your continued trust and partnership. We value your investment in our community
and look forward to a prosperous [Upcoming Year].

Best regards,



[Your Name]
[Your Title]
[Company Name]
[Phone Number]
[Email Address]



