[Your Name]

[Your Address]

[City, State, Zip Code]
[Your Email]

[Your Phone Number]

[Date]

[Recipient Name or Homeowner Association Board]
[Recipient Address]
[City, State, Zip Code]

RE: Notice of Nearby Luxury Condominium Development and Property Value Impact
Dear [Recipient Name/Neighbor],

I am writing to formally advise you of the upcoming construction of [Name of Luxury
Condominium Project] located at [Address of Construction Site]. As a neighboring property
owner, it is important to understand how this high-end development may influence local real
estate trends and the valuation of our existing properties.

Industry analysis suggests that the introduction of luxury residential units often leads to an
increase in neighborhood prestige and demand. Specific factors expected to impact our property
values include:

o Comparable Sales: The high price-per-square-foot of the new units will establish new
price ceilings for the immediate area.

o Infrastructure Improvements: Planned upgrades to local sidewalks, landscaping, and
utility services associated with the project.

o Commercial Growth: Increased interest from premium retail and dining establishments
looking to serve the new demographic.

While the construction phase may involve temporary inconveniences such as noise or traffic
adjustments, the long-term outlook remains positive for our community's equity. I recommend
that you keep this notice for your records and consult with a real estate professional or appraiser
to discuss how these changes specifically affect your property's market position.

If you have questions regarding the construction timeline or the specific details of the
development, please feel free to reach out.

Sincerely,
[Your Signature]

[Your Printed Name]



