[Date]

[Client Name]

[Client Address]

[City, Country, Zip Code]

Re: Entity Classification Opinion - [Name of Foreign Entity]

To Whom It May Concern,

We have been requested to provide an opinion regarding the classification of [Name of Foreign
Entity] (the "Entity"), organized under the laws of [Jurisdiction], for purposes of [Specific
Statutory/Tax/Regulatory Framework, e.g., U.S. Federal Income Tax].

I. Documents Reviewed

In connection with this opinion, we have reviewed the following documents:

The Articles of Association/Incorporation of the Entity;

The Bylaws or Operating Agreement of the Entity;

The Certificate of Good Standing/Incorporate from [Jurisdiction];
[List other relevant documents].

II. Factual Assumptions

Our opinion is based on the following assumptions: (i) the Entity is duly organized and validly
existing under the laws of [Jurisdiction]; (i1) all signatures on documents reviewed are genuine;
and (iii) the Entity operates in accordance with its governing documents.

II1. Analysis

Under [Reference Law/Regulation], an entity is classified as a corporate equivalent if it
possesses the following characteristics:

1. Separate Legal Personality: The Entity can sue, be sued, and hold property in its own

name.
2. Limited Liability: The members or shareholders are not personally liable for the debts of
the Entity.
3. Centralized Management: Management is vested in a board of directors or similar
body.

4. Continuity of Life: The Entity continues to exist regardless of changes in membership.

Based on our review of the laws of [Jurisdiction] and the Entity's governing documents, the
Entity possesses these characteristics in a manner equivalent to a [Local Entity Type, e.g., C-
Corporation/Limited Company].



IV. Opinion

Based upon the foregoing, it is our opinion that [Name of Foreign Entity] should be classified as
a [Corporate Equivalent/Association Taxable as a Corporation] for the purposes of [Specific
Purpose].

V. Qualifications

This opinion is limited to the laws of [Jurisdiction] and [Reference Law]. We express no opinion
as to the laws of any other jurisdiction. This letter is provided solely for the benefit of [Client
Name] and may not be relied upon by any other party without our express written consent.

Sincerely,
[Signature]

[Name of Professional/Firm]
[Title/Capacity]



